
sec t i on 12. Bo a rd o f Dire c t ors' Qu o r um. At al l 

me e t i ng s o f the Board o f Dire c tors, a major i t y o f t h e numbe r o f 

d irectors f i x e d i n t h e s e By-Laws shall const itute a quorum f o r 

t h e transaction o f business, and the act s of the maj o r i t y o f t he 

directors p resent at a meet ing at which a quorum is p r e sent sha l l 

be the a cts o f the Boa r d o f Directors. If at any meet ing o f the 

Boa r d o f Directors there shal l be l e s s than a quorum p r e s e nt , t he 

maj ority of those present may adj ourn the meet i ng from t ime to 

time. At any such adjourned meeting at wh i c h a quorum i s 

p r esent , any business which might have b e e n t r a nsa c t e d a t a 

meet i ng a s originally c a lled may be transacted wi t h out fu r t he r 

notice . 

section 1 3 . Fi d e l i t y Bond s . Th e Bo a r d o f Directors 

s ha l l r equire that all off icer s a nd e mp l oye e s handling or 

res p ons i b l e f o r f u nd s of t h e Association shal l f u r n i s h a d equ ate 

f i d e l i t y b ond s . Th e premiums on such b ond s s h a l l b e p a id by t he 

corporation. 

ARTICLE V 

section 1. Designation. Th e p rincipa l o f f i c e r s o f 

t he corporation shal l be a President, Secretary a nd Tr e a s u rer , 

a l l o f wh om shal l be elected by the Board o f Dire c tors, and, in 

t h e discretion o f the Board, one or mo r e Vi c e Pres i dents and s uc h 

other o ff icers a s the Board ma y f r om time to t ime d e signate . A 

p erson may hold more than one o f fice, except that the o f fi c e s o f 

Pres ident and Vice President a nd President a nd Se c r e t ary sha l l 

not be h eld by the s a me person simultaneously. 
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sect i on 2 . El e c t i on o f Of f i c e r s. Th e o f fi cers o f 

the corporation s hal l be e l e c t e d annual l y by the Board o f 

Directors a t t h e f irs t meeting o f e a c h new Bo a r d and shal l hold 

off ice at the p leasur e o f the Board . I f the Boa r d o f Directors 

s hal l fai l to a c t a t any such me eting, e a c h c u r r e n t o fficer s hall 

c ontinue to hold o f fice unti l h is successor i s e l e c t e d and s hall 

qual i fy or until h is earl ier death, resignat ion or r e mov a l . 

s ect ion 3. Res ignation a nd Re moval o f Of f i c e rs. 

Upon an affirmative vote of a majority o f the members of the 

Board o f Directors, any o fficer may be r emoved, e ither with or 

wi t h ou t c a u s e . Any o ffice r may resign at any time by deliver ing 

written notic e o f such r e s i gnation to the Board, the President or 

the Secre tary. Su c h r e signation shal l t a ke e f f ect upon receipt 

or at any l a t e r t i me specified there in , a nd unles s otherwis e 

p r ovided t here in a cce p t a nce of s uch resignation shall not be 

necess ary t o ma ke it e f fec tive. A vacancy in a ny o f f i c e ma y be 

f i l led a t any regular me e t i ng o f t h e Board o f Direc tors or at any 

special meeting o f the Board calle d f o r such purpos e. 

s ection 4 . President . Th e Pre sident shal l b e t he 

chief exe cutive o f f icer o f the corporation. He shal l p res i d e at 

a ll mee tings of t h e Members a nd of the Board o f Di rectors . He 

shal l have a ll of the general powers and duties which are usua lly 

v ested in the office of the President o f a c orporation, 

including, but not limited to, the power t o appoint committee s 
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from a mong the Membe rs f r om t ime to t i me a s he may in h i s 

d i s cre t i on d e cide is appropriate to assist i n the conduc t o f the 

a ffai r s o f the corporation. 

section 5 . Vi c e - Pres i dent s . Vi c e - Pres i d e nt s shal l 

t a ke the place of the President and perform h is duties whenever 

the Pre s i d e nt s h a l l be absent or unable to act. If neither the 

Pres i d e n t nor any Vice-President shall be able to act, the Boar d 

o f Directors shall appoint some other member of the Board to do 

s o on an interim basis. The Vice-Presidents shal l al so perform 

s u c h other duties as s h a l l f r om time to time be i mp o s e d upon them 

b y the Board o f Directors. 

section 6. Secretary. The Secretary s ha l l have the 

responsibility f o r keeping the minutes o f al l me e t i ngs of the 

Boa r d o f Directors and the Members, such correspondence as shall 

b e necessary, the official Minute Book o f t h e cor p o r at i on , a nd 

such other duties as s h a ll f r om time to t i me b e imposed on h i m by 

the Board of Directors. 

sec tio n 7. Tr e a s u r e r . The Trea sure r s hall have t he 

respons ibil ity f o r fu nd s a nd s ecurities of the corporation and 

shall be responsible f o r keeping full and a ccurate accounts of 

a ll receipts and d isbursements in books belonging to the 

corporation and such depositories as may from time to time be 

designated by the Board o f Directors. 
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ARTICLE VI
 

s e ct i on 1 . Monthly As s essments . All Owners s h a ll be 

obl i g a t e d to pay monthly assessments or c h a r g e s i n accorda nce 

with the Declaration. 

C""""':.ion As s e s sme nt s For Capit a l 

Impr ov e me nt s . All Owners shal l be obligated to pay speci a l 

a s ses s me nt s f o r c a p i tal i mp r ov e me nt s when dul y l evied i n 

accordance with the Declaration. 

ARTICLE VI I 

Th e corporation ma y a ppoint committees of its Member s 

and/or directors as deemed appropriate i n carrying out i t s 

pu r p o s e s . 

ARTICLE VI I I 

Th e Board of Directors may adopt a s eal f or the 

corporation. The use o f a seal shall not, however , b e ne c e s sar y 

to the validity of any corporate act or s i g na t u r e . 

ARTI CLE I X 

Th e s e By-La ws ma y be amended by a Majority of Owne r s a t 

any r egular or s p e cial meeting where notice o f the proposed 

ame ndme n t is i n c l u d e d in the c a ll or notice of meeting, prov i ded 

that these By - Laws shal l not be a mended to contain any t e rms o r 

p r ov i s i o n which would be contrary to the Declarat ion or the 

Art i c l e s of Incorporat ion as a me nd e d f r om t i me to t i me . 
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ARTIC LE X
 

section 1. Maintenance of Books of Account and Other 

Records. The Board o f Directors shall cause to be mai ntained 

c omp l e t e books of account concerning al l funds, asse ts and 

liabilities of the corporation. The corporation s h a ll also ke e p 

complete minutes of the meetings of its Members, Board o f 

Directors and any committees thereof a nd a l i s t of the names and 

addresses of a ll Members entitled to vote and all i r r e v oc a b l e 

proxies of which the corporation has r eceived proper notice. All 

such relevant books of account and other records shall be ope n to 

inspection upon the written demand, delivered to the President or 

Secretary, stating the purpose of such examinat ion, by a ny Owner 

f o r any proper purpose reasonably related to his interest as such 

Owner. Such books and records shall be kept at the o f fices of 

the As sociation o r in another convenient l oc a t i on o r locat ions 

known to the members. Such inspection may be made i n person or 

by agent or attorney, and the right o f inspection i nc l udes t he 

right to make copies of or extracts from or to perform audits o f 

s uc h books and r ecords at the expense o f the p erson doing the 

same. 

Section 2. Annual Report to Owners. Annually, at 

least ten (10) days Prior to the annual meeting, the Board of 

Directors shall cause to be prepared and sent to every Owner an 

a nnual report of the a ffairs of the corporation. Said report 

shal l contain a complete accounting of receipts and disbursements 

of all funds of the corporation during the preceding calendar 
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year and a b a lanc e sheet s etting f or t h a l l assets and l iabilities 

o f the corporation as o f the e nd o f the p receding c a lendar year. 

ARTICLE XI 

The fisca l year o f t h e corporation shal l begi n on the 

f i rs t day o f Jan u a r y and end on the 31st day o f December of every 

y e ar, except that the f i r s t fiscal year shal l begin on the date 

'o f incorporation. 
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NOVEMBER 4, 1991	 THE BUS I ~ '::: SS JO URNAL 

CLASSIFIED _ .~ , LEGA[~NOTICES
 
- i':'"" ~~ . : .r:.... . ~ . ". '; . ' ,

• Is Lee E. Esch , One RenalSsance Square, ' <These M id as 01 Inco rpora tion shall not 
. Two North Central. ' SU~~1800, Phoenlx ,." -be am ended to conta n "a ny provisJon, wh tch 

A~i.z.on8 .~2393 . ._ ,....:..... '_' • • : ", wo uld be eontrary to Of inconsJsten t with the 
. . AR Tl CL.£·VIII · . · Dedaration as In effect from 'time 10 lime. 

o Membersh ip ; CIa.... of Memberlj _,..: ' ~-: ...and any proov;sion 01 or purported ame~d-
Vot ing Rtghlll .. ~ . . ;. me m : to the se Artld fJS of Incorporation 

Oth er than its mern bere, the co rpo ralion whleh is contrary to or incon sis!.ent wilh the 
sha ll have no share~rI . and no CSpi (BJ DedaraUon as In sHed hom lim e to lt~ 
stock sh all be authortzed or Issued . The " ah3J1be void to the exten t of such incon srs ­
members 01 the corporation shaJl be the ~&OCY. ' J . ~" -, . 
Own ers 01 Lots. es provided In the Dedara- · : •.~: ..... f .~· . ' : ART ICLE Xl 
tton. Each Owns; shall b4 a mem ber of the ' •. '"1" - - ": " ,- Umltatlon 0'U.bJllt y 

- - - - - - - - - - - - - - q . corporation as soon and Solong as he shall '. To the fullest extent that the law 01 the 
ARTICLES OF INCORPO RATION be an Owner . Such membershIp shall euto- : State of Arizona. 8.S It now exlsts or as it 

Can" d. Oro ma ticaJly termlnale when an Owne r ceases may hereafter be amended, permits the 
Homeowner. ' AuodaUon , Joe. . . . for any reason to be an Owner, and the new : eflmlnaUon of or Hmltatlon on the liability 01 

An Ar1z:onl Non pro ftt Corpo,..Uon · , Owner .shall l ikewi se autom atically succeed ..-S."; dlrectora, -'no directo r of the Corporation 
The undersigned . having legal cap acity 10 • 10 such membership in the corporation, A . ~ , sh all be IlatHe for monet ary damages for any 

enter into contracts under the laws of the .membership In the corporation 8hall not be . aetton taken or tor any tallure 10 teka any 
Stale of Arizona . does hereby adop\ the f ol ~ : trans!erred . p«Kfged or ali enated In sny . ~. ectscn. Any repeal Q( modi lication 01 this 
Iowlng Articles 01 tncorpoeenoo for the pur - " way , except upon the sale of the lot to ~: Art ide shall be prospective only and shall 
P'O&G of formi ng an Arlzona eon pront -corpo- • wh ich h apper18lns (l!l11d then onfy to such not Bdversely attect any Iimita.tion on the 
fBt~ pUrsuant to the provision s 01 Arizona • purchaser) or by Intestate I UC088Skm . teeta - , pet'WOnal liabl liry of a director 01 the Corpora ­
R~.$t8tut § 10-1001 et. eeq , . ..mentary dlsposJtlon" ~W8 of 8 mort: \. Uon existing at the time 01 such repel!ll or 

•	 _~ : .~-' "';A RT JCLE I ," ~ gage of recor d, exerc ise of a powe r of saJe _ ~ , _~tf ication .
 
~ ": .:J, N_me i :-~ : ;" :.undet a deed 01 trus t, Of'other ktog.al proc::esa . : ~.;;' . ~. ARTICLE XII
 

The name of the corporation ts Cal le de . as is now In eHect or B:S met)' her&inatte r be _:J>~:-: : :'1 Inde mn ifi cation 
Oro Homeowners' AuocIation, Inc . . establi shed under or pu rsU8!lt to !he .Jaws of :. :: The CorporaUon sf,1811 indemnity any P9r­
. ...~ . ARTICLE U - II' . - the Stale or ArIzon a. Notwithsta ndIng the . son who was Of is a defendant or respon­
.. t· ~ - Do I .i1 " i • fot'egoing, In the eve n~ thal -.M Owner has ' ..den t or 13 threBlened to be made a defend­
" Th e'corpor atton Sh~~ =s~;perpetuaJty . , granled an Irre'l'OC8ble piory or .othe rwls;e · ~, ·,·:ant : or respond ent in any pending. 
-_. ~ :~ _:•.>..~ _ ' . pledQed O!". Bllenal~ the vot Ing nghl of h iS . com pleted or threatened act ion. suit or pro­

.s." :~ -. ARTiCLE III Lot rega r:dl~ spec ial mahe f8 to B Mortga · . ceeding (whether civil . crim inal, edmtnlstra­
. -» , Purposel end Pow e,.. gee as addItIonal secu rity , onty the vol e 01 .. ttve or investigative), arising out or his pre-

The corporation d oe~ not contemplate such Mor1gagee will be r9C011nlzEKf in f&gard sent or prior status as a direct or or officer 01 
pecunlary . gain or pro fit to the members to such spec ial !"'atters.·if a copy of such the Corporation. against all liabilities or 
thereof. end ~ part of the Incom e .or 'pro m pro xy or oth er IO~tru ment hl!s been filed expe nses (Including attorneys' fees) reason-
of the corporation, If any, shall be d l s t r~bu la - with the Board of Dhectora. In the event thel ~ ; e.btyIncurred by him in con nection with such 
ble to lis members . cnectcrs or c tncer e. mi?re th an one s ue~ instrument has boon . · .acucn, suit or prOCeedi ng 10 the extent that 
excepr es a payment of reasooabte ~p~m- . filed , the Board of DIf8'C1ors shan recogni ze . 8uch indemnification Is pe rmitted by law. 
salton for services rendered or 8 dlstnbubon the rights of the fi rst Mongagee to so file, . T E X I 
upon dissolution or liqu idation as perm itted rega rdless of the priority 01 the Mon gages :-, AR ICL II 
by law. The speci fic purpoSes for which the Ihe ms.etves . Any attempt to make e promo- Denn I U~n. 
corporat ion is form ed are . to fulfm all. the _. ited transf er of a membership ~ void and . Th e words used her.e.ln shall be deemed 
duties and responsibilities: and to exercise will not be re<X>gntzed by or renect9d upon to have the same deflOlbons ~ s In Ihe Decta­
8n thg rights, powers end prerogatives. of the books and recor da of the corporetlon. In rat~n, unle" otherwise recunecby coniext. 
the Association 85 s.el forth In the Calle de . the event the Own er of any Lot should fail or . IN WITNESS WHEREOF. lhe under-
Oro Declaration of Covenant s, Cond Itions . refuse to trans fer the membersh ip regis- sIgned Incorpor8t~r h~ execu ted these Art,­
and Restric\tons (the " Decla ratk>n"), which tered in his name 10 the pu rchaser 01 such .d es of Incorpo ration thIS7th day 01Oct ober. 
~ 8S reoxd&d In t ~e OtficlaJRecords of Mar- : Lot. the corporation _shan have the righl to . ., 19'91, . l si Lee E Esch 
.copa County , Arizona, on Sep tember 12, rooord a trans 'e r upon the books 01 the cor- ' - . . 
1989, as Docume nt No. 8 9-4 22 737. poration and issue B new m embe rship to the Published 11/4 . 1 1/ 11 and 1 1/ 18. 19 9 1. 

In furtherance of such purpose s, the cor. purc haser, and thereupon the old member­
po r at ion sh ell h ave all pow ers and be ship out stending in the name 01 the seller 
authorized and empow ered to perlorm aU shall be null and voId as- Ihough Ihe same 
act s and do all things which e nonp rofit cor- had been surrend9red. ­
poratio n might now or hereafter at any time Thfl corporation shall hay!) two classes of 
be lawf ully authorized, empo wered or per· vo ting membership: .- :. :. .--~ 

mined to perfor m. do .or exerc ise und er the Clau A . Clan A members shall be all 
laws of the Slale 01 Alllona , Ow ners with the ' excep tion 01 Ihe Declar. 

A RTiCLE IV ani undDr the DeclaraHon end shall be 
- enarac ter of Business en1itled to one v01e for each Lot owned . . 

The charaC1er of business which the cor· When more than on8 person holds an . 
poral ion Initially intends actually to con duC1 Interest In any Lol , All 6uch persons shall 
in Ari zona is the lulfillmenl o f all Its du ties be mem bers. The voting lor such Lot shall 
;ln d . f ~ spon S ib i li t ies and the exercise of a ll be exerciSed 9S such ' persons among 
il s fights. powers and prer ogBHves under themselvos delDrmlne, bul In no event 
the DedareOon. . .. · ·i . j shell more than one Vote be cast with 

ARTiC LE V : respec t to any Lot. .'., . - .l. ~ ... . 

Statu tory Ag~n t . CI... B. The Class B member shall be 
The neme of the corpor ation 's Initial stalu- the Deets rant under the Dec taraJion, who 

tory agent is Lee E. Esch and his address is she ll be entitled to tw~nty (20 ) voles tor 
One Renaissan ce SQuare, ·Two North Cen· eAch Lot owned. Each such vote may be 
teal Avenue. Suite 1600 , Phoen!x Arizona, . cast in such propo{tions on any man er as 
8S004 -2393 . to-. i. :.. ~ ..i . , such Dec larant may determine . The Class · 

AR TICLE VI • . B membershIp sha ll ceas e and be co","
 
Dl rec l or . . .. ~ . . vorted to Class A membersh ip. wilhout
 

The aHai' s of lhe corPor ation Shall be rurth er Bet o~ ~9d. when the lOlal votes
 
mana ged by 8 Board of Directo rs, the num- outstanding in CIUI : ~ A rnember8hip .
 
bei of which shall be delerm ined trom time I eq uals ninel een (19).
 
to time to Ihr manneor prov idod in the By- :, Notwiths tanding the forego ing. as 'cng
 
Lews ollhe corporat ion but shall no t be less as the Class B membership exists:
 
than fIVe (5). The number 01direct ors con S1 i- ~) the Boa rd of Directors shall be
 
lul ing the initial board of dif9C1ors shall be appointed by the Architectural Commit1ee;
 
five (5). and the names and addresses 01 (II) thfll o fficers shaJl, be appoinled by .
 
the persons who are 10 serve as directors the Board of Directors;
 
unlil the firSI annual elect ion of directors or ~ iJ} perso ns other than Owners may
 
until their successors are ellKt&d and shall . serve 83 officers and directors. .
 
qua lify Ble as follows : When the Class 8 mem bership ceases
 

L1rry K . Youn t to exist, the offi cers and dir&C1ors shall be ...
 
504 0 EaSI Shea Boule vard , Suite 254 des lQM t9d as prOvided) l 9f8 IQ.ot In the .
 
• :' :: _~nsda I9 . Arizona 8:5254 J B yl a~i ~"{; te;
 

Wilha m D. Ring ;i' . , • ." ARTICLE IX .. .
 
5040 East Shea Boulevard ·Sui1e 254 First Meeti ng of Mem ber . _~
 

Sconsdale, Ar izona 65254' The first annuaJ meeting of the mem t>e r~ : ~
 
Thomas w. Egge rt 01 th e corpor ation shill' be held wilhln thl,!!, .!
 

5685 N.Oor1h Scottsd ale Road , Suite 165 (30) days ah~r the . Class B ":,em bershlp I
 

Scottsdale . Arizona 85254 ' ~ . ~~~e:a :~e~~:~~ : :"'~~f~;~o:~
 
Ann e M. Egge~ . ~h aJl designal e. The dates 01 SUbsequenl
 

5685 North Scot1sda!e R.oad, SUlle 165 an nual meetings shall be as provided In the .
 
SconsdaJe, Arizona 85254 :- - .. ' By-laws 01 the corpore Uon: Unt il such time -.
 

Clifford J . Bird (v . ·' as the first annua l meeting 15 requ ired to be .
 
5685 North SConsdale Road. Sui1e 165 held , as herein provkjed, the provisions of
 

Scottsd ale, Arizon a 85254 Ari zona Revised Statutes §1G-1013 .B are
 
. L • ARTiCLE VW"'~"'· : -•.:_-.-' heroby waived .' - : ..... , .
 

Jncorporstorl ~: . ,:,. • . -.- . ARTICl.E X , '.....
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