
ARTICLE VI 
BOARD OF DIRECIORS 

The affairs of the Association shall be managed by a Board 
composed initially of the three (3) Directors named herein. The number 
for the initial Board and for so long as there is a Class "B" Membership 
each Director shall be an Owner of a Lot or, if an Owner is a 
corporation, partnership, trust, or other legal entity, the Director may 
be a representative thereof. 

Until the first annual meeting of the Members and until their 
successors are designated or elected or qualified, the following persons 
shall constitute the Board of Directors of the Association: 

Garth Wieger 11000 North 
Suite 234 
Scottsdale, AZ 

Scottsdale Road 

85254 

Jeanie Bishop 11000 N. Scottsdale Road 
Suite 234 
Scottsdale, AZ 85254 

Linda Victor 11000 N. Scottsdale Road 
Suite 234 
Scottsdale, AZ 85254 

ARTICLE VII 
OFFICERS 

The affairs of the Association shall be administered by 
officers elected by the Board of Directors at its first meeting, and at 
each successive ~ting of the Board of Directors following the annual 
meeting of the MenDers of the Association, or at other meetings called 
for such purpose, which officers shall serve at the pleasure of the 
Board of Directors. 'The officers shall consist of a President, Vice 
President, Secretary and Trp.asurer. Except for the initial officers (set 
out· in the Bylaws) and for so long as there is a Class ''B'' Membership, 
each officer shall be an Owner of a Lot or, if an Owner is a corporation, 
partnership, trust, or other legal entity, the officer may be a repre­
sentative of such Owner. 

ARTICLE VIII 
NO PERSrnAL LIABll.Irr 

The private property of the Members, Directors, and officers 
of the Association shall be forever exerpt fran the Association's debts 
and obligations, except as otherwise provided herein or in the Bylaws of 
the Association. 
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ARTICLE IX 
lliDE11NIFICKIIOO 

The Association shall indemnify any person against expenses. 
including without limitation, attorneys' fees, judgern=nts, fines and 
arrotmts paid in settlerrent, actually and reasonably incurred while 
acting within the scope of his or her authority as a Director, officer, 
employee or agent of the Association, or while serving at the request of 
the Association as a Director, officer, errployee or agent of another 
corporation, partnership, joint venture, trust or other enterprise, 
provided that the Board of Directors shall determine in good faith that 
such did not act, fail to act, or refuse to act willfully or with gross 
negligence or with fraudulent or criminal intent in regard to the 
matters involved in this action. 

ARTICLE X 
DISSOWTlOO 

Subject to and in accordance with the restrictions imposed 
within the Declaration and by the Federal Housing Administration or the 
Veterans Administration, the Association may be dissolved with the 
assent given in writing and signed by not less than two-thirds (2/3) of 
each class of MenDers. Upon dissolution of the Association, other than 
incident to a m:rger or consolidation, no part of the remaining assets 
of the Association, after discharge of all corporate liabilities, shall 
irnlre to the private profit, benefit or advantage of any current or past 
Ma:nber, Director or officer, but the whole of such remaining assets of 
the Association shall be distributed exclusively to charitable, 
religious, scientific, literary or educational organizations which would 
then qualify under the provisions of Section 501 (c)(3) of the Internal 
ReverDJe Code of 1986, or to an organization then subject to and qualify­
ing under Section 528 of the Internal Revenue Code of 1986, as the 
Association shall elect. 

ARITCLE XI 
lliaJRPORA'IORS 

The names and address of the Incorporators are as follows: 

Tan Hickcox	 11000 N. Scottsdale Road 
Suite 234 
Scottsdale, AZ 85254 

Garth Wieger	 11000 N. Scottsdale Road 
Suite 234 
Scottsdale, AZ 85254 

All Por.ol'erS, duties and responsibilities of the incorporators shall cease 
upon the filing of these Articles of Incorporation by the Arizona Corpor­
ation Commission. 
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ARTICLE XII
 
STATt..J'IDRY AGENT
 

w. Thomas Hickcox ,11000 N. Scottsdale Road, Suite 234, 
Scottsdale, Arizona 85254, Who has been a bona fide resident of the 
State of Arizona for at lease three (3) years, is hereby appointed 
Statutory Agent of the Association upon whom all notices and process, 
including SUlIIIPns, may be served. The Board of Directors may revoke the 
appointment of such agent at any time and shall have the power to fill 
any vacancy. 

ARTICLE XIII 
DURATION 

The duration of the Association shall be perpetual. 

ARTICLE XIV 
cmFLlcr WI'IH DECLARATION AND arnER 

To the extent that these Articles shall be contrary to, 
inconsistent with, or roore permissive than the provisions of the 
Declaration dealing with the same subject, or laws, rules, and 
regulations or pertaining to the Federal Hare Loan Mortgage Corporation, 
the Federal National Mortgage Administration, the Veterans Achninistration 
and/or the Federal Housing Administration, applicable to 
Association, these Articles shall be considered superseded by 
Declaration or such laws, rules and/or regulations. 

the 
the 

ARTICLE'm 
AMENIMENl'S 

Subject to the prOV1.s~ons of Article XIV hereof, the 
Association may, at any regular or special meeting called for such pur­
'(X)se, amend, alter, or repeal any provision hereof by the affinnative 
vote of two-thirds (2/3) of each Membership class then entitled to vote 
in person or by proxy, and upon ten (10) days prior written notice to all 
first IOOrtgagees and, if required by law, after publications in a 
newspaper having general circulation in Maricopa Cotmty, Arizona. As 
long as there is a Class ''B'' Membership, any amendment to the 
corporation's Articles of Incorporation shall require the prior written 
approval of the Federal Housing Administration or the Veterans Admin­
istration. 

AIITICLE XVI 
FHA/VA APPROVALS 

As long as there is a Class ''B" Membership, the following 
actions shall require the prior written epproval of the Federal Housing 
Actninistration or the Veterans Acini.nistration: 

1. The armex.ation of additional properties; 

2. A rrerger or consolidation to \\.mch the corporation is a 
party; 
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3.	 The rrortgage or dedication of all or part of the Ccmron 
Area, as defined in the Declaration; 

4.	 The dissolution of the corporation; or 

5.	 The amendment of the corporation's Articles of 
Incorporation. 

ARTICLE XVI I
 
''LIMITATIO~' OF DIRECIDR LIABTI..TIY
 

A director of the corporation shall not be personally liable 
to the corporation or its Memers for mmetary damages for brp.ach of 
fiduciary duty as a director, except for liability for any of the 
following: 

(a) any breach of the director's duty of loyalty to the 
corporation or its Menbers, 

(b) acts or omissions which are not in good faith or which 
involve intentional misconduct or a knowing violation of law, 

(c)	 a violation of Arizona Revised Statutes Section 10-1026, 

(d) any transaction fran which the director derived an 
imporper personal benefit, or 

(e)	 a violation of Arizona Revised Statutes Section 10-1097. 

/my repeal or m:xiification of the foregoing paragraph shall 
not adversely affect any right or protection of a director of the 
corporation existing hereunder with respect to any act or amrl.ssion 
occurring prior to or at the time of such repeal or nxxlification. 

~ IN WI'INESS WHEREOF, we have hereunto set our hands this
 
/3 day of ~ 19B8"'?O
 

~~: 
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STATE OF ARIZONA ) 
)ss. 

County of Maricopa ) 
~ . 10 

en the I :) day of r:--tb I (,1.1.1 ~ ' 19_58': before ~, the 
underSiied Notary PUblic, personally appe (,~.rfh WIJ!!cif 
and -----=--n~ ~ 1-+7 c...~ C1e1Xknown to me to be t e persons ose names 
are S' scrieto the foregoing instrument, and acknowledged that they 
executed the same for the purposes therein contained. 

IN WITNESS l~OF, I hereunto set my hand and official seal. 

dmtMfLl.{)~~~ 

My Ccmnission Expires: 
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