


YO

A0

Directors and each annual meeting of the members.

Section 3. Term. The officers of this Association
shall hHe mlected annually by the Board of Directors and e=ach
snall hold office for one (1) year unless he shall sooner resigyn
or-shall. pe removed or otherwise disgqualified to secve.

Section 4. Special Appointments. The Board may elect
such. other officers. as the atfairs of the Association may =e-
quire, each of whom snall hold offjce for such period, have such
authority, and: perform. such.duties as the Board may, £rom time to
time, determine. '

Sectinn 5. Resignation and Removal. Any officer may b=
cremoved from office with or without cause by the Boacrd. Aany
nEficer may resign at any time giving written notice to the
Board, the President or the Secretary. Such resignation snall
take effact on the date of receipt of such notice or at any later
time specified therein, and unless otherwise specified therein,
the acceprance of such resignation shall not be necessary to make
it effective.

32ctinn f. Vacancies. A vacancy in any affice may be
filled by appointment »Hy the Board. =~ The »fficer apponinted to
such wvacancv shall serve for the remainder of khe term of the
officer he replaces.

Section 7. Muitiple Nffices. The offices of Secretary
and Treasurer may e held by the same person. No person shall
simultaneously hold more than one of any »f the other offices
except in th2 case of special offices created pursuant to Section
4 of tnis Article.

Sectinn 8. Duri=s. The duties of the offic2rs are as

follows:

(a) Prasident - Shall presiide at all meetings of the
Board of Directors; shall see that orcars and zesolutions of the
Board are carried out; shall sign all leases, mortgaqes,
and other written instruments and shall co-sign all
promissory notes;

deeds
checks and

(b) - Vice-President - Shall act in the place and stead
of the President in the event of his absence, inability or cefus-

al to act, and shall =2xercise and discharge such other duties as
may be required of nim by the Board:

{c) Secretary - Shall record the votes and keep the
minutes of all meetings and proceedings oOf the Roard and of the
members; <xeep the corporate seal of the Association and affix it
on all papers requiring said seal; serve notice of meetings of
the Board and of the members; keep appropriate current records
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showing "the members of the Association together with their
addresses, and shall perform such other duties as required by the
Board; ’ '

(d) Treasurer - Shall receive and deposit in appro-

-priate bhank accounts all monies of the Association and shall

disburse such funds as directed by resolution of the Board ot
Directors; shall sign all checks and promissory notes of the
Association; keep proper books of account; cause an annual audit
of the Association books to be made by a public accountant at the
completion of each fiscal year; and shall prepare an annual
budget and a statement of income and expenditures to be presented

to the membership at its regular annual meeting and deliver a
copy of each to the members.

ARTICLE IX
COMMITTEES

Section 1. The Association shall appoint an Architect-
ural Contrnl Comm:ittee as provided in the Declaration and nomin-
ating committee as provided in these By-laws. In addition, the
Board of Directors may appoint other committees as deemed appro-
oriate in carrying out its purposes, such as:

(a) A Maintenance committee which shall zdvise the
RBoard of Directars on all matters pertaining to the maintenance,
repair or improvement of the properties, and shall perform such
other funcrionas as the 3oard in its discration detarmines;

(D) An Audit Committee which shall supervise the annual
audit oFf the Association's books and approve the annual hudjat
and statement of the income and expenditures to bHe presented to
the membership 2t its reqular annual meerting as provided in
Article XI, Section 8 (d). The Treasurer shall h2 an ex-afficio
member of the committee.

Section 2. Tt shall %e the duty of each committee to
receive complaints €rom members on any matt2r involving Associa-
tion functions, duties and activities within jts field of rce-
sponsibility. It shall dispose of such complaints as it deems
appropriate, »or refer them to such other committee, director or
officer of the Association as is fucrther concerned with the
matter presented.

ARTICLE X
BOOKS AND RECORDS

The books and records and papers Of the Association
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vauditedrs financial - statement for the preceding fiscal year,

shall at all times, during reasonable business hours, be subject
to inspection by any member. The Declaration, the Articles of
Incorporation, the By-laws of the Association, other rules con-
cerning the project and the books, records and financiak state-
ments. of - the Association shall be available for inspection,

upon
request ;- daring:=:normal business hours or under other

‘reasonable

- circumstances:.at :the principal office of the Association to any
‘member of the ‘Association or lender, and to holders,

insurers or
guarantors “of any first mortgage. Copies may be purchased at

“reasonable costs. Further, any holder, insurer or guarantor of a

ficst moctgage. shall be entitled, upon written request, to an
Erece
of charge to the party so requesting. Any financial statement so
requested shall be furnished within a reasonable time following
such request.

ARTICLE XI
ASSESSHMENTS

As more fully provided in the Declaration, each member
is ahligated to pav to the Association annual and special assess-
ments which are secured Dy a continuing lien upon the proparty
against which the assessment is made. Any assessments which are
not paid when due shall be delinquent. 1If the assessment is not
paid within thirty (30) days after the due date, the assessment
shall hear interest from the date of delinquency at the rate of
six percent (A3%) per annum and the Association may bring an
action at law against the owner personally oblicated to pay the
same or foreclose the lien against the property and interest,
costs and reasonable attorney's fees or any sucnh action shall be
added to the amount of such assessment. No owner may waiva or
otherwise escape liaoility Eor the assessments provided for
herein by non-use of the common area or abandonment 3f his lot.

ARTICLE XII

AMENDMENTS

Section 1. These By—-laws may be amended, at a reqular
or special meeting ©of the members, by a vote of a majority of a
quorum of members present in person Or by proxy, except that the
Federal Housin] Administration or the Veterans Administration

shall have the right to vetdo amendments while there is Class B
membership. A

Section 2. In the case of any conflict between the
Articles of Incorporation and these By—-laws, the Articles shall
control and in the case of any conflict between the Declaration
and these By—-laws, the Declaratian shall control.
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ARTICLE XIII

SEAL

The Assoclation shall have a seal in .
having within its circumference the words DANN HC
CIATION, INC.

ARTICLE XIV

MISCELLANEOUS

The fiscal year of the Association shall be
first day of April, and end on the 318t day of Marc.
year, except that the first fiscal year shall begin on
of incorpcration.

ARTICLE XV

NCTICE TO FIRST MORTGAGEES

Written notice shall be given to the institut
holders of first mortgage liens on lots in the Associatic
the following:

1. Abandonment or termination of the Association:

2. _Any material amendment to the Declarations, By-L
or Articles of Incorporation;

~ 3 The effectuation of any decision by the homeowne.

association to terminate professional management and assun
self-management of the properties.

IN WITNESS WHEREOF, we being all the directors of DAWN

HOMEOWNERS ASSOCIATION, INC. have hereunto set our hands this

day of , 1985.

George Bradbury

- Fred Lampel

John D. Hapr\‘—'T
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CERTIFICATION

I, the undersigned. do hereby certify:

THAT, I am the duly elected and acting Secretary of DAWN
HOMEOWNERS ASSOCIATION, INC. and,

THAT, the foregoing By-laws constitute the original
By-laws of the Association, as duly adopted at a meeting of the
Board- of Directors: hereof, held on the day of

. 1985. -

Secretary

4/8/85



