


~—--(h) -Any written agreements among the Members which may
exist. :

Any Member who has been a Member of record for at least six
(6) months immediately preceding a demand for inspection 1is
entitled to inspect and copy any of the above stated records of the
Association during regular business hours at the .principal office
of the Association so long as the Member provides written notice of
the demand for inspection at least five (5) business days before
the date on which the Member wishes to inspect and copy such

records.

" In addition, the Association shall keep as permanent records
Minutes of all meetings of its Members and Board of Directors, a
record of all actions taken by the Members or Board of Directors
without a meeting and a record of all actions taken by any
committee appoirited by the Board .of Directors. The Association
" also shall maintain appropriate accounting records and a list of
the names and addresses of all of its Members, in alphabetical
order and by class of membership. A Member who has been a Member
of record at least six (6) months immediately preceding a demand
for inspection is entitled to inspect and copy such Minutes,
records of actions, accounting records and membership list during
regular business hours at a reasonable location specified by the
Assoclation so long as the Member gives written notice of the
demand at least five (5) business days before the date on which the
Member wishes to inspect and copy such items and so long as (i) the
Member's demand is made in good faith and for a proper purpose,
(i1) the Member describes with reascnable particularity the
Member's purpose and the records the Member desires to inspect and
(iii) the requested records are directly connected with the
Member's purpose. In all cases the membership list shall not be
sold to or purchased by any person or used for any commercial
purpose or to solicit money or property.

ARTICLE XI
ASSESSMENTS

As more fully provided in the Declaration, each Member is
obligated to pay to “the Association annual asSessments,
supplemental assessments and special assessments which ‘are secured
by a continuing lien upon the property against which the assessment
is made. Any assessments which are not paid when due shall be
delinquent. . If the assessment 1is not paid on the due date, the
assessment shall bear a late charge as outlined in the Declaration,
and the Association may bring an action at law against the Owner
personally obligated to pay the same or foreclose the lien against

the property, as provided in the Declaration. Late charges,
interest, costs and reasonable attorneys' fees of any such action
shall be added to the amount of such assessment. No owner may

waive or otherwise escape liability for the assessments provided
for herein by nonuse of the Common Area or abandonment of his Lot.
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ARTICLE XII

AMENDMENTS
Section 1. Amendments. These ‘Bylaws may be amended in a

manner not inconsistent with the Declaration or Articles at any
regular or special meeting of the Members, by a vote of a majority
of the Members entitled to vote in person or by proxy; provided
however, the Federal Housing Administration ("FHA") or the Veterans
Administration ("VA"), as applicable, shall have the right to veto
amendments while there is a Class B membership if the Declaration
and these Bylaws have been initially approved by the FHA or VA in
connection with any loan programs made available by FHA or VA and
any loans have been made to one or more Owners which are insured or
guaranteed by FHA or VA. ~ Additionally, these Bylaws may not be
amended and the Association may not be dissolved without the=
written consent of First Mortgagees holding First Mortgages ‘on
seventy-five percent (75%).or more of the Lots which are subject at
the time of the proposed dissolution to First Mortgages.

Section 2. Right of Amendment if Requested by Governmental
Agency or Federally Chartered Lending Institutions. Anything in

the Bylaws to the contrary notwithstanding, the Board reserves the
right to amend all or any part of the Bylaws to such an extent and
with such language as may be requested by the FHA or the VA and to
further amend the Bylaws to the extent requested by any other
federal, state or local governmental agency which requests such an
amendment as a condition precedent to such agency's approval of the
Bylaws or by any federally chartered lending institution as a
condition precedent to lending funds upon the security of any
Lot(s). It is the desire of the Declarant to retain control of the
Association and its activities through the Board of Directors
during the anticipated period of planning and development of the
Project and until the Class B membership ceases pursuant to Article
5, Section 5.1, of the Declaration. If any ‘amendment regquested
pursuant to the provisions of this Section deletes, diminishes or
alters such control, the Board shall have the right to prepare,
provide for and adopt as an amendment thereto, other and different

control provisions.

ARTICLE XIII
INTERPRETATION

In 'the case of any conflict between the Articles ©of.
Incorporation and these Bylaws, the Articles shall control; and in
the case 6f any conflict between the Declaration and these Bylaws,
the Declaratlon shall control.




ARTICLE XIV
FISCAL YEAR

The fiscal year of the Association shall begin on the lst day
of January and end on the 31lst day of December, of each year,
except that the first fiscal year shall begin on the date of
incorporation of the Association and shall end on the 31st day of

December thereafter.

DATED, this :Z“d day of September /. 2003
‘ . . J i L, S—
JIM QARLSON, President JIM GAKLSON, Secretary

¢:\homeowne\portofino.by!
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CERTIFICATION

.I, the undersigned, do hereby certify:

THAT I am the duly elected and acting Secretary of the
PORTOFINO HOMEOWNERS  ASSOCIATION, an Arizona non-profit

corporation, and

THAT the foregoing Bylaws constitute the original Bylaws of
the said Association, as.adopted by unanimous written consent of
the Board of Directors thereof, on the, 2nd day of

September , 2003 . :

~IN WITNESS WHEREOF, I have hereunto subscribed my name this
2nd day of September ¢ 20038 :p b :

/

JIM CARLSON, Secretary
of the Association
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