


9.3.3 So long as the Declarant owns any Lot, any amendment to this
Declaration must be approved in writing by the Declarant.

9.3.4 So long as there is a Class B Membership in the Association, any
amendment to this Declaration must have the prior written approval of the Veterans
Administration or the Federal Housing Administration.

9.3.5 The Declarant, so long as the Declarant is a Member of the
Association, and thereafter, the Board, may amend this Declaration without the consent of any
other Owner to correct any error or inconsistency in the Declaration.

9.3.6 So long as the Declarant holds more than two-thirds (2/3) of the
votes in the Association, any amendment to this Declaration shall be signed by Declarant and
Recorded. At any time the Declarant does not hold at least two-thirds (2/3) of the votes in the
Association, any amendment approved pursuant to Subsection 9.3.1 of this Declaration or by the
Board purstiant to Subsection 9.3.2 or 9.3.5 of this Declaration shall be signed by the President
or Vice President of the Association and shall be Recorded, and any such amendment shall
certify that the amendment has been approved as required by this Section. Any amendment
made by the Declarant pursuant to Subsection 9.3.2 or 9.3.5 of this Declaration shall be signed
by the Declarant and Recorded. Unless a later effective date is provided for in the amendment,
any amendment to this Declaration shall be effective upon the Recording of the amendment.

9.3.7 So long as Optionor owns any Lot, neither this Declaration nor any
of the other Project Documents may be amended without the prior written consent of Optionor.

9.4 Rights of First Mortgagees.

9.4.1 Any First Mortgagee will, upon written request, be entitled to:
(i) inspect the books and records of the Association during normal business hours; (ii) receive
within ninety (90) days following the end of any fiscal year of the Association, a financial
statement of the Association for the immediately preceding fiscal year of the Association, free of
charge to the requesting party; and (iii) receive written notice of all meetings of the Members of
the Association and be permitted to designate a representative to attend all such meetings.

9.4.2 In addition to the other restrictions set forth in this Declaration, no
Lot shall be partitioned or subdivided without the prior written approval of the holder of any
First Mortgage on such Lot.

9.4.3 Unless at least two-thirds (2/3) of the First Mortgagees (based
upon one vote for each First Mortgage owned) or Owners (other than the sponsor, developer or
builder) of at least two-thirds (2/3) of the Lots have given their prior written approval, the
Association shall not be entitled to:

() Seek to abandon, partition, subdivide, sell or transfer the
Common Area owned, directly or indirectly, by the Association for the benefit of the Lots. The
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STATE OF ARIZONA )
County of Maricopa )

knowledged before me this &7 day og@gg(égg , 1999 by
oler 4 %ﬂdﬁ , memgcg_wumof

Presley l%mes, a California corporation, on behalf of the corporation.

I Neteswon (). 1NaxXsdeLs
Notary Public

. . r’“ YRET mmm\;.mm
My Commission Expires: _ i TFIn, MAUREEN W, MAXWELL
' N Notory Publc-Arizona &
: Maricopa County
My Commission Explres

STATE OF ARIZONA )
) ss.
County of Maricopa )

cknowledged before me this &2  day of CllQLesSE , 1999 by
O/CU@/ 74% , the FX0QLlINT a? LYUS 10 of
Presley(ﬁomcs a Cahforma corporation, on behalf of the corporation.

oo on (o - e de s
Notary Public

My Commission Expires:

MAUREEN W. MAXWELL
Notary Public-Arzona

Marcopa County
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JOINDER

This Joinder, effective as of the __ day of August, 1999, confirms that Rio Del Verde
Community Association, an Arizona nonprofit corporation as Owner of Common Areas A through
C of Rio Del Verde, according to the plat of record in the office of the Maricopa County Recorder,
Arizona, recorded in Book 506 of Maps, Page 33, hereby joins Presley Homes, a California
corporation, in the Amended and Restated Declaration of Covenants, Conditions, Restrictions and
Easements for Rio Del Verde.

IN WITNESS WHEREOF the undersigned has executed this Joinder effective as of the date
set forth above.

RIO DEL VERDE COMMUNITY ASSOCIATION,

STATE OF ARIZONA )
) ss.
County of Maricopa )

cknowledged before me this &2 7 day of &%&L 1999 by
o Y, %shnu - the Jrbectord Fun pel toiae. of 'O

Rio Def Verde Community Association, an Arizona nonprofit corporation, on behalf of the
corporation.

Y Veeerr0 0 LO .yNcexro 44
Notary Public

My Commission Expires:
’ MAUREEN W, MAXWELL

Sijwr. Notary Public-Arzona
HG%ed 5] Maricopa County

8
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EXHIBIT A

PROPERTY LEGAL DESCRIPTION

Lots 1 through 84, inclusive, and Common Areas A through C of RIO DEL
VERDE, according to the plat recorded in Book 5060f Maps and Plats, Page 33, records of the
Maricopa County Recorder's Office, Maricopa County, Arizona.
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